PLR Securitisation and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002 (Sarfaesi)

The ACT

Security Interest (Enforcement) Rules, 2002Download

e R. 8(5)

¢ Objects and Reasons

e Auction
e NPA
e OTS

Section 13

Section 13(2)

e Notice not issued to LRs - S. 14 not maintainable

Section 13(3-A)

Section 13(4)
o Waiver

Section 13(8)

e Redemption right continues till issuance of sale certificate

Section 14

eS.14
¢ Alternative remedy
¢ Notice not issued to LRs - S. 14 not maintainable

Section 17

¢S.17
e Alternative remedy

Section 18

¢S.18

Section 26-E

¢ S. 26-E

o Sarfaesi and Tax Act - Who has first charge

¢ Employees Provident Fund and Miscellaneous Provisions Act, 1952 (19 of 1952) Section 11(2)
Sick Industrial Companies (Special Provisions) Act, 1985

Maharashtra VAT Act

Gujarat VAT Act
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e Central Bank of India Vs. State of Kerala [2009] 4 SCC 94, distinguished.

Section 26-D
¢ S.26-D

Section 31

Section 34

e S.34
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