
Sarfaesi S. 14 – Remedy under Section 14 of the Act is not rendered
redundant if the District Magistrate is unable to handover the possession.
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Securitisation and Reconstruction of Financial Assets and Enforcement of Security interest Act,
2002,  Section 14 – Inability to take possession within time limit of within 30 days and for reasons to
be recorded within 60 days,  does not render the District Magistrate Functus Officio – The time limit
is to instill a confidence in creditors…
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