PLR Sarfaesi Act, S.17 - Alternative remedy - Important legal issue involved.
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Securitization and Reconstruction of Financial Assets and Enforcement of Security interest Act, 2002 (54 of
2002), Section 17 - writ - maintainability - Alternative remedy - Writ has been pending for more than 34
months - To relegate the petitioners to the remedy provided under Section 17 of the sarfaesi Act at this point
of time, would not be appropriate and would be a travesty of justice.

An important issue relating to the time upto which the right of redemption can be exercised by a
mortgagor/borrower in spite of amendment made to Section 13(8) of the SARFAESI Act has been raised by the
petitioners in this Writ Petition - Writ Petition should be dismissed as not maintainable, is rejected -
Constitution of India, Article 226.

PLRonline 486551

LoglIn / Subscribe to read Full Notes and judgment

Tags: Alternate remedy, Alternate remedy under Sarfaesi, Sarfaesi S. 17

www.PLRonline.in | (c) Punjab Law Reporter | punjablawreporter@gmail.com | 1


https://supremecourtonline.in/wp-json/wp/v2/posts?_fields=content%2Ctitle%2Clink%2Cdate_gmt%2Cmodified_gmt&page=4&pdf=14979&per_page=100&search=href&search_columns%5B0%5D=post_content
https://supremecourtonline.in/tag/interest/
https://supremecourtonline.in/tag/writ/
https://supremecourtonline.in/tag/maintainability/
https://supremecourtonline.in/tag/sarfaesi/
https://supremecourtonline.in/membership-account/membership-levels/
https://supremecourtonline.in/tag/judgment/
https://supremecourtonline.in/tag/alternate-remedy/
https://supremecourtonline.in/tag/alternate-remedy-under-sarfaesi/
https://supremecourtonline.in/tag/sarfaesi-s-17/

