
Sarfaesi 26E – Central Bank of India v. State of Kerala [2009] 4 SCC 94,
(distinguished).
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Wherein the Supreme Court took the view that if the State Act creates first charge on the property,
then secured creditor cannot have claim against the statutory provision. The Supreme Court was
considering the provisions of Section 38-C of the Bombay Sales tax Act 1959 and Section 26-B of the
Kerala General Sales Tax Act…
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