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Life insurance Corporation Act, 1956, Section 43 – Grace period – Revival – Payment of premium
was  made within the grace period –   Condition 3 relates to revival of  discontinued policy –   A bare
reading of the condition shows that  it can be revived during the life time of the assured –   In the 
instant case the cheque was admittedly received after the death  of the assured – Company not
liable.
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